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THE DISTRICT OF NORTH VANCOUVER 
 

2021 – 2025 FINANCIAL PLAN BYLAW 
 

BYLAW 8502 
 

Effective Date – April 12, 2021 
 

CONSOLIDATED FOR CONVENIENCE ONLY 
 
 
This is a consolidation of the bylaws below.  The amending bylaws have been combined with the 
original bylaw for convenience only. This consolidation is not a legal document.  Certified copies 
of the original bylaws should be consulted for all interpretations and applications of the bylaw on 
this subject. 
 
 

Original Bylaw Date of Adoption 
  

Bylaw 8502 April 12, 2021 
 

Amending Bylaw Date of Adoption 
8546 December 13, 2021 

  
  

 
 
The bylaw numbers in the margin of this consolidation refer to the bylaws that amended the 
principal bylaw (2021–2025 Financial Plan Approval Bylaw 8502, 2021 Amending Bylaw 8504, 
2021 (Amendment 1)).  The number of any amending bylaw that has been repealed is not referred 
to in this consolidation. 
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The Corporation of the District of North Vancouver 
 

Bylaw 8502 
 

A bylaw to approve the 2021 Financial Plan for the five years ending December 31, 
2025 pursuant to section 165 of the Community Charter 

 
 
The Council for The Corporation of the District of North Vancouver enacts as follows: 
 
Citation 
 
1. This bylaw may be cited as “2021-2025 Financial Plan Bylaw 8502, 2021”. 
 
Approval of Financial Plan 

 
2. The 2021-2025 Financial Plan, as set out in Schedule A, for the five years ending 

December 31, 2025 is approved. 
 
Reserve Fund Appropriations  

 
3. The 2021-2025 Financial Plan reserve fund appropriations, as set out in Schedule C, 

are approved. 
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Schedule A to Bylaw 8502 
District of North Vancouver 

2021-2025 Financial Plan 
($000) 
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Schedule B to Bylaw 8502 
District of North Vancouver 

2021 Revenue Disclosure Statement 

 
Revenue from each Funding 
Source 
The proportion of total revenue to be 
raised from each funding source in 
2021 is shown in the table to the right. 
Property tax is an indirect tax on wealth 
and accounts for the greatest 
proportion of municipal revenues. The 
system of property taxation is relatively 
easy to administer and understand. It 
provides a stable and consistent source 
of revenue for services that provide general community benefits that can be often difficult to fund 
on a user-pay basis.  
Sales, fees and user charges form the second largest portion of planned revenue. Many municipal 
services, such as water and sewer usage, can be measured and charged on a user-pay basis. 
This methodology strives to fairly distribute the costs of a municipal service to those who make 
use of it. Other services (e.g. recreation) which have both a private and community benefit are 
funded through both user fees and municipal taxes. 
Other sources of revenue include developer contributions, government grants and other external 
contributions. These sources of revenue are difficult to predict and can fluctuate significantly from 
year to year. In 2021, government grants and developer contributions in the form of community 
amenity contributions are expected to decrease. 
Proceeds from borrowing make up the last source of funding and is used for asset replacement 
or acquisition of new assets. 
 
Property Tax Burden 
The property tax burden for each 
property class is shown in the table on 
the right. The tax distribution detailed 
for 2021 is consistent with the current 
tax strategy approved by Council in 
2009 that aligns the District tax rates 
with the average for Metro Vancouver, 
or the capped rate (if applicable) and 
relevant Ports Property Tax Act 
impacts. This strategy considers some 
shifting of the tax burden between classes if the tax base for a property class is not sufficient to 
be corrected by investment alone. It is expected that the competitiveness of the municipality as a 
place to do business will benefit from this policy. Ensuring policy objectives continue to support 
the taxpayers, the District continues to work with the Province to achieve solutions to inequalities 
presented in Provincial Port regulations as well as attaining workable solutions to assessment 
valuation issues affecting the success of select small businesses. Council’s tax strategy is based 
on the principles of equity, fairness, and responsiveness to community goals. Proportionate 
relationships between property classes can be affected by Council’s economic policies, 
provincially legislated tax incentive programs and new permissive and statutory exemptions. 

2020 2021

Residential 71.7% 71.8%

Utilities 0.2% 0.2%

Major Industry 10.2% 10.1%

Light Industry 0.9% 0.9%

Business 16.7% 16.7%

Recreation 0.3% 0.3%

TOTAL 100.0% 100.0%

Property Class
% Property Tax

2020 2021

Taxation

Property Value Taxes 45.0% 45.7%
Parcel Taxes 0.0% 0.0%

Sales, Fees and User Charges 39.4% 41.1%
Other Sources 14.1% 7.2%
Proceeds From Borrowing 1.5% 6.1%
TOTAL 100% 100%

Funding Source
% Revenues
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Permissive Tax Exemptions  
Permissive tax exemptions represent approximately $453,721 in foregone tax revenues. Council 
grants permissive tax exemptions based on Section 224 of the Community Charter on “use of 
property” not based upon the charitable status of the organization as a whole. Organizations that 
contribute to the well-being of citizens within the municipality by improving their quality of life and 
effectively enhancing community services are eligible. 

8546 
 
 



Document: 5185368 

Schedule C to Bylaw 8502 
District of North Vancouver  

2021 Capital Plan Reserve Fund Appropriations 
($000’s) 
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